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City of Boston, Massachusetts

General Government Expenditures by Function (GAAP Basis) ©

Tuhle-1

Last Ten Fiseal Years
(in thowsands)

Funclinn 2 2003 200 2011 200
Ceemeral Government % MWdel 5 51343 7019 8 67,913 % 65,132
% of Totz] 1.7 31 a4 40 4.1
% Change [43.6] (3.7 [3.4 4.3 200
Public Safery b3 AWE5d & 39 6502 45544 5 3T336 5§ R
% ol Talzl 2 p i 134 4 23.4
% Clenge (1.0 {27 87 4.0 1.6
Fublie Works 5 705 5 B4R 65 & e ) R G0LGED
%o ol Total 4.0 A 4.3 4.4 4.5
%o Change 0.3 16.3 (14 108 {0.5)
Lihrary 5 2A0ET 8 27,715 2E495 £ A3 % 17,792
4 ol Tatal IA4 1.4 LT 1.5 1.8
% Changs (13.1} (34} (3.5} .2 1.3
Schonls 3 G291 % G54 058 aI7653 & G368 % 578,583
“a ol Tonal 13 ITh 162 4T 37T
% Change 2 4.4 2.7 57 T
Retirement Costs = 87934 £ T4 R2034 F ot 5 LT IEH
v af Total 5.0 e 49 51 .3
% Chanpe 7.7 {59 (3.5 (1.5 152
Employes Benelits ¥ 129,537 5 114,512 LU 1] L1 R Hi 211
% af Taotal | LY 6.2 | 5.4
% Change 135 h.3 19.0 30 24
Sinte & District Assessmenis 3 [ Gl O a7, 7a% 5 oh TR 5 afins
% ol Tatzl .3 4.0 19 4.0 4.4
% Changs G 1.2 L5 (0.3 L
County 3 g £ 4550 4,537 & 6,000 % 5,801
o of Total {0 03 L L4 .4
%% Change il iEH] [ 24.5] 249 (2043
Property & Development = 1,088 & 202650 AB.774 & 41,300 & 35,230
% of Tozal 1.8 1.7 25 2.5 13
% Chunpe 6.2 {400 8.1 I7.2 105
Crther ™ 5 0451 & 234202 0468 3 216,532 § 143,881
%a ol Talkal 12.0 [ | 12.1 13.0 T4
% Change (8.6) a4 (2.5 484 na
Total Expenditures'’ 5 LTSEEIl 5 1,739,859 1,795,145 3 1666365 5 1,536.258
%ol Toal 1EH A 1000 [ERIRY] 10,1 10
% Change 1.1 0.3 i1 E; 5.3

{1} [zeduies Gieneral Furd eapendiiores only. Operating Transdfers Ot love Boen oxcluded from all years.
{2} Includes: Farks and Recrestion, Husen Serviesy, Judgmenis and Cladms, Publh Health Progresea, Capets] Cnalags, Debt Service

(3] The 1985 merzase af 15,55 & mointy due w0 ihe resmiement of Cperating Subsidy 1 Deponment of Health and Bospiabs from Cer Fauaneing Scorareas do Experditores.

(4} The intal expemdizanes for fiecal 2000 were nemied for GASH psecs

]



City of Boston, Massachusetts

1091 1908 1947 1095 1395
34,783 43,850 3 55,358 44,0860 35,342
37 33 4.3 16 14
I35 (208} 5.6 4.7 (0.7}
353118 322190 S 292 435 270,008 Fa, 15D
242 35 206 126 112
04 1.0 50 1.7 6.5
0010 ELIGD S5 55,843 6, 700 52,66
4.8 4.5 4.1 4.9 4.3
164 i (5.0 15.7 (1.8
7441 24468 5 22014 73412 12,276
1.9 I 1.9 1.4 1.8
12.2 1.4 6 5.1 3.4
517585 505705 % 478,659 453,572 472,359
%8 174 5.4 157 149
6.3 49 5.5 74 42
3,341 i o TA200 GEGE G 23
57 34 5.0 3.5 a4
106 4.3 .2 (0.2y 143
B 443 76,270 % 75693 67, 5ED i, 348
58 53 5B 53 i3
10.8 0.8 1.3 2.3 (5.8
(5,569 64,187 % 62457 i1, 6410 {161, (R0
4.5 4.8 4.5 50 0
22 28 1.4 1.5 31
7,342 8267 & 7657 0,542 14,521
0.3 0.6 (L& 05 12
{105 0 {202} (139 8.2
31,805 31934 € 30,519 26,105 23,087
2.2 24 2.4 ¢l 1.9
({4 46 16.9 131 7.2
144,534 133259 3 141,974 141,728 175,945
.4 0.8 L8 114 14.7
B.5 {6.1] 02 (19.4) 5471
| 450550 1345774 5 1,297.404 I35 422 1,200 246
100 Lo L0 L0 1000

K5 1.7 50 22 g3y @
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City of Boston, Massachusetts

Tahle-2
Creneral Government Revenues by Source (GAATF Basis) L
Last Ten Fiscal Years
(in thousands)

Zouarce 04 2013 0032 201 200
Property Taxes 5 1DB2S5T4 5 1053543 % L), Bk 3 B a0s % B 295
% of Toial 303 E.7 55.0 51.7 536
% Chonpge iy fid 13.3 0. 0T
M otor ¥Yehicle Excises g 3135 E 58,263 4 -I!.E,T."l.‘i 5 dl,k2 % 36,700
% of Totnl 2.1 3.2 2.4 15 2.3
% Chinge (14.5) 152 23 14.0 105
Other Exelses ™ 4 47210 & IZET0D (8,338 3 B2 E L BT
% of Todal A6 A0 18 1.E 0
e C“hang‘c 116 [47.5) 121.7 [l.i:l I:[:'.l]
Departmental & Other 5 45556 § 42371 % I':E,liiﬂ- 5 ot DI T 45 4490
%o nf Tadal 15 1.5 35 14 1.8
3 Chinpe (27.00) .3 6.7 282 {19.4)
State Distribalions 5 459 836 % d4d4 751 % A4 M9 3 493 278 & 473,812
2 ol Tatal 252 2k 27.3 291 28.3
%o Change 34 {%.T (0.2) 7 4.l
Fayment in Lico of Taxes 5 42373 & anain 5 36,332 3 72,720 B 5423
% of Total 2.3 23 200 4.3 a5
Y Change 3.6 126 (5000 159 {105y
Fines 3 GO34r 5 59187 % LG & 5T.E4A0 % 57,709
Yo of Toml N £ 3.4 34 N
Yo Chanpe 21 {2.3] A8 0.2 21.0
Investment Income 5 5253 % 5051 5 14, 5% % 26,280 % 19,255
%o of Takal b5 0.5 LS 1.6 1.2
B, Chanpe (7.5 [35.7) {44.5) 36.5 1.7
Licenses & Fermirs i 33400 % 30217 % 33,325 3§ 16,705 8 28,802
2 ol Tatal 1.% 1.7 1.8 2.2 1.7
% Change ix.2 (%3 .47 7.4 L3
Total Revenues 5 OLA24.188 5 LTO4467 B LLEDLALS OF 1692741 5 1621533
0 of Taotal 100.0 100,0 LK 1LE 1L}
% Change 1.7 0.4 4.4 4.4 4.2

(1) Includsi Gemeral Fend revenuss analy. Operating Tranklees In bave Besn exeludzl Tramm all yeass.
12} Diher excise taxes are composed of Hotzloie] Excizes, Adrcmil Fuzl Excises, Condomanium Comeorzion Exeise. anid Chapter 121A
Sectian 00 mxes.
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City of Boston, Massachusetts

1o 1998 1967 1'H& 19495 Zource
THZ A6 T34.56] 8§ THLSTT -8 GETADY 5 a54 830 Properdy Taxes
] 52,8 534 334 3318 ot of Talal
5.0 4.7 4.8 5.4 .9 % Change
33095 31540 %5 IN2T6 8 27641 5 24 470 Moler Yelhicle Excises
23 23 b 2.1 20 w4 af Tolal
23 6.8 o5 129 125 Y Change
15,143 Iqaon = 33263 % 2DGUE 5 28,297 Other Excizes
23 24 5 2.3 2.3 % of Total
0.7 4.5 10 0 5 % Change
e 502410 % 47005 8 41734 & ITAEL Drepartmental & Other
LA ia in 33 3.1 % of Total
12.3 4.7 123 14.3 5K % Change
456,058 414,778 & 350440 K inhi2n X 344,217 Btate Distribufions
b 20,0 L 2R 254 %o of Todnl
nz 9.0 5.7 4.0 4.5 % Chonpe
3,022 AG,224 0§ 52337 % 49,540 3 47720 Payment in Licw of Taxes
4.1 14a % an 3.9 %o nf Togal
12.1 7.4 54 Ik (073 % Chanpe
47,693 46,292 § 48,708 % 47373 5 SO S Fines
il 1z 346 37 4.1 4 nf Tosnl
in (5.1) 30 {5.4) .00 % Chanpe
17,584 8526 8§ 16,588 % 124915 3 13,000 Investment Income
1.2 1.3 2 1.4 1.1 %5 of Tatal
{3.5] 11.7 (2706 TH3 2000 ¥ Change
24,010 21833 19000 5 19970 5 15,152 Licenses & Permits
1.6 1.6 L& 1.4 | ] % of Tatal
101, 14.9 (4.5) g (1000} % Change
1,526,759 142965 % 1349256 § 1287THS £ 1217283 Total Revennes
0.0 100 100,0 14000 1000 2t af Taotal
[ a4y 4.8 5.8 SL % Change
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Takle-3

Property Tax Levies and Collections
Last Ten Fiscal Years
iin millions of §)

Tax Levy All Taxes
Tux Loevy Met of Refunds Collected
Collected Within Collected ag of in Fiscal
Tax Levy Yeur of Levy as of June 30 Year
% e % Y
Fiseal Hel CGirgas {iross et et (iross et Mel
Year Grosg'™ Met % aross Aumound Lavy Lowy Amounl Loy Loy Arount
2004 § 1l 5 10520 Opi% 10830 0% L0E.0% & 10790 DE.6% 102, 6% 10581.6
2003 10359 Qa3 05 0% 10197 Q5.4% 102.7% 10142 08.1% 102.3% 10207
2002 D727 G3%4 05.0% Ba3.7 Qo1 LO3.4% SRR 0E.0% 102.58% Q617
2001 154 B0 05 .4% R Lo A0 10 0%, Hiz.e 03.6% 103 3%, Q04.2
2000 B2 R 05 1% 548 DE. T 103.8% #4174 07.8% 102,9% o i
1990 B2t TTR.7 04.8% a01.4 07.4% 102.8% To3.2 07, 1% 102.4% B9
1UsE TH22 T2 45.3% Tolh ov.6% 102.5% T53.0 OT0% L0].5% ThL.6
1997 7490 T11.4 0, TE.6 07,.2% 102,4% T21.2 e, 2% 10, 3% 734.5
19490 7189 GB3.1 b R G956 6% 101.58% GR3.0 0455 100, 0% 922
155 G914 G585 050N 067 06, 1% 100 2% 0431 93.5% DA% GIR.G

(1} Represents the total amaunt of the eurrent fiseal year levy callected during the year of assessment,
{2} Includes omitted assessments hilled m June of each fiscal year, and subsequently reduced residential exemptions.

Spurce: City of Boston Treasury Dhepasteent
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Table-4

Assessed and Estimated Actual Value of All Taxable Property
Last Ten Fiscal Years

i

(in

thousamds)h

Heal Property Personal Property Totual
Fiscal Assessed Per Aegessed Per Assessed Per
Year Valuc Capita Valuc Capita Value Capita Population &
2004 62,717,725 5 107,762 Ja240d5 5 5882 % 68,141,720 5 113,646 5a2
2003 54,590, TG 92,344 3,142,579 5,335 31533343 DTG50 89
ooz 51,299 483 57,05 2,389,815 4,900 54,189,293 g2.002 1
20ir] 47,798 286G 81,152 2,656,228 4,578 Siatd s 14 85,730 R
2000 37,283,474 61177 2,647 445 4,770 39930919 71,047 555
199% 33,751,671 a0,487 2,298 TTh 4,120 306,050,449 G, GO0T 553
1998 31,538,088 56,521 2024 214 3,980 33,762,902 60,507 553
Rl 28781104 46,434 2,205,506 3,950 J0988.6E0 S0,384 558
L0009 25432 925 26,434 2,080,187 3,500 2510012 SL243 A0l
1995 24,216,973 42,165 2,062,605 3,592 26,279,578 45,761 A4

(1} Exempt residential properties not incloded,
(2} The assessed valuation of taxable property reflects 100% of the full and fair cash valwe.

(3} Population estimates are from LLS Depariment of Commerce, Bureaw of the Census,

Hource: City of Boston Assessing Department

sPasnyoEsSE( ‘uoisog jo A1




City of Boston, Massachusetts

Table-5

Property Tax Rates

Direet and Owerlapping Governments S

Last Ten Fiscal Years

Fiscal City %
Year Class General Taotal Change
2004 Eesrdential 5 101 & 1015 (11} %%
C.LP, 3308 A3.08 50 %
2003 Residential 11.29 11.2% 25 %
P, 31450 31.4% 3.8 %
2002 Residental 11.01 11.01 4.1 %
P 30,33 30,33 0.5 %
20 Residential 1058 10058 (19,53 %
C.LT. 10,17 30.17 (11.8) %
2000 Residential 13.15 13.15 (2.2) %
I, 3421 34,4 (78] %
] GaLick Residential 13.44 1244 {02}
C.LP. 17.04 37.04 (3.7) %
[Og8 Tezidential 13.47 12.47 (1.9} %%
C.LE. 38.45 3843 (7.3) %
1997 Rezidential 13.73 1393 (d) %
CIF. 41.50 47.50 [2.8) %
105G Beesidential 13,78 13.78 [
C.IE. 42,540 42,55 02 %
100G Residential 1386 1386 (0E) %%
C.LP. 42,66 42.66 (0.1) %

{1} REeal and personal property tax rates are per 51,000 of assessed value.

C. 1P, = Commzreial, Indusirizl and Personal Property,

Spurce: City of Boston Assezsing Department
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City of Boston, Massachusetts

|zgs:

Less:

Aulil:

Less:

Ao
Add;

(L)
(2

&

{4 The debt authorized but unissued as of June 30, 2005 and City Council authorizations during fiscal
2004 are reporied for purposes of the compaation of legal debt margin within the Normal Dt Limit.

Table-6

Computation of Legal Drebt Margin
June 30, 2004
{in thousands)

Inchudes the value of Chapter 121A tax agrecment properties.

The Commonwealth's Ermergency Finance Board approved S100 million of debt capacity from the

Diowble Dbt Linnt an Decamber 10, 1997,

The laws af the Commonwealth of Massachusetts provide for general debt limits for the City, consistng

of # Neemal Debt Limit and a Double Debt Limit, The Mormal Debt Limit 35 5.0% of the asscssed

valuation of taxuble property in the City a5 last equalized by the State Depariment of Revenue, and may
authorize debl up 1o this limit without State approval.  The City can also authorize dubt up Lo pwice this

pmaurt {the Double Debt Limit) with the approval of the State Emergency Finance Boazd.

Equalized Valuation a5 of June 30, 2004 . 65,751,333
5.0 101
Maimiien debe e as-of Tuly 1 2008 coma 3 3087567 5 5,575,133
Additiomal Trebt Capaciny P s rcemsssssiasasans { 160,000 E
3187567 6,575,133
: Drebt outstanding June 30, 2003 ™ {586,137y (586,137
Dbt autharized but unissued June 30, 2003 ™. {188,305) {1E8,305)
[rebt incurring capasity o of Junme 30, 2003 e 2,213,125 5,600,651
Municipal Reliel Act - effective July 1, 2003 Tik, 000 -
: Refunded amount from Feb, 2004 Refunding lssue.......... 23517 22,517
Feefunding amoumt from Feb. 2004 Refunding lssue.......... (21,453} (21.453)
Refunded amomit from April 2004 Refunding lssue..... 11,320 3520
Refunding amount from April 2004 Refunding lssue...... (0,204 {30,274
Debt redeemed during fiscal 2008, i 62,704 62,704
- City council authorizations during fiscal 2004, {72,570 (72,570)
Dbt incuring capacity 05 oF June 30, 2004 e 1 = 2,305,368 3 = 5592036

1S
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Table-7

Ratio of Net General Obligation Bonded Deht to Assessed Value
and Net Bonded Debt Per Capita
Last Ten Fiscal Years
(in thousands)

Fatio of
Net Bonded Met
Less: Self- el to Bonded

Fiscal Aszzessed Ciross Supporting Less: Dela et Asseszed Debt per
Year Population' Value © Ronded Debr Db Service Funds _ Bonded Debt Value Capita
2004 582 g 66,141,730 % 403485 & 5 5 293 483 4% 1,535.2
2003 589 57,533,145 273,875 < = 273,875 5% | 4837
2002 580 54, 180,205 2204065 R28.465 1.5% 1,408.3
20001 589 AT 365, 164 B0B.R15 = BOBBIS 1.7 1,373.2
20060 A% 3TA97 445 Tod &80 - - TolER0 2.0 1,376.4
1 9a 558 i, 030,448 TLE 020 50 - FL0AT0 2.0% 1,274, 1
105 558 33,762.902 Gl 520 100 . G 20 1.9% 1,178
1997 538 29,004 243 02,525 130 - S02075 2.1% 1,790
1996 548 27,519,112 566,745 200 i 566,545 2.1% 1,033.8
1995 574 26,279,578 545155 333 LR 543,020 2.1% 0405

(1} Population cstimates are from Bureaw of the Census,

() The assessed valuation of faxable property reflects 100% of the full and Gur cash value,

(2a) Exempi residential properiies not included,

(3] Eelf-supporting proprietary debt and certnin notes payable are not included.

(4

The Deht Service Fund at the end of Fiscal Year 1995 was eliminated by a transfer to the General Fund of funds

earmurked 1o extinguish e Rapid Transit Debt in Fiscal Year 1990,

spasnyoesse ‘uoisog jo AND




City of Boston, Massachusetts

Tahle-8

Eatio of Annual Debt Service Expenditures for

General Bonded Debt to Total General Government Expenditures'
Last Ten Fiscal Years
(GAAT Basis)
{in thousands)

Ratio of Dieht

Toral Total ™ Serviee fo

Fiscal Drebt General Govermment General Government
Yeag Priicizal Interest Sapryios Expenditures Expenditures
M 5 35930 § 39923 3§ 125853 % 1,758,811 T30
2003 Hh,060 IR 320 124 389 1,730 850 T.1%
2002 21,470 38,080 119,550 1,735,145 6.9%
2001 75,594 37,990 113,584 1,666,365 6.8%
2004 67,1440 34,238 104,308 1,536,258 6%
LSS 63, 500 35 200 G 00 1,458 550 0 8%
1098 537,574 31,857 29421 1,345,774 0.6%%
1997 54,505 32,944 A7,4409 1,247 a0d 6, 7%
90 53,593 32189 55, T84 1,235,932 .00
1005 RERL | 20 305 32,506 1,204 246 G 5%

(1} Total principal and interest pavments by the City are exclusive of Other Financing Sources

(2} Orperating, Transfers Ol bave been excluded from all years,




City of Boston, Massachusetts

Table-9

Property Value, Construction, Bank Deposits and Retail Sales

Last Ten Fiscal Years
(in thousands )

Assessed Property Value ()

Comrmercial, Bulding

Fiscal Industral Permat Bank Retail

Yeur Residential ™ & Personal Tistal Revenues Drepasits ™ Sales

2004 3 44313790 5 Z[.E27.93]1 & 66,141,730 3 22725 % WA % MIA
2003 35,147 e 2285147 57,533,345 20,144 A Wi
2002 31,774,558 22,414,740 189 208 18,055 A Ml
2001 20 227 208 21,267,305 Si,494 513 27,192 ™A Wi
20000 i e R 17,6895, 206 S0 G0 019 17,9235 A A
1644 18,544,118 15,463,151 33,807,260 11404 52044 000 A
1008 17,456,175 14,213,007 31,6659 182 14,758 444,316,000 B
1097 16,437,252 12,617,096 28034 5348 0 2060 d 8,301,000 4 255 6RT
195G 15,709,935 11,804,177 275319112 11,778 34519000 A
19495 14,970,450 11,300,128 26,279,578 7,629 33,902 000 A

(1) Source
(2] Source
(3] Source
(4] Source

Trade"

(a) Excmp

s City of Boston Assessing Depariment

: City of Bosten Auaditing Department

: FDICIOTS Summary of Deposits, June 30th of year (Suffolk County)

- 1.8, Department of Commerce, Bureaw of the Census, "Census of Ketail
L 1902w 1997 (Ciry of Boston).

t residential properties oot included.

iAot available.
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Tuble=11

Largest Principal Taxpayvers

Tenl %% af Todal Fiscal

Typeof Personal Fenl Assesswl Ansesed 2004

Tavpayer Busimess Prapety i Property Values Value Taznes
Equily DT Properies Real Eslute #44, 190 1833681000 I 854,525,190 2.0 a1,347 503
HWETARS Boston Edisan Co. Chileny L2751 410 TAE4GA00 1, 347,323,810 16.0% 44,506,088
Baston Frapariss Insurance 4,044,510 BO0 S0, 200 804,124,710 1063 20 577 645
Beacon Propertics Insuramee 261,250 BOLGS0 500 00,551,750 255 20,495,484
Fart Hill Associnbes Heal Eslate - 541,551,500 341,551,500 G.4% 17,914,524
Breokiisld Properties Corpomatian Heal Esiaie 197,850 525,554,040 525,731,850 a.2% 7201200
VermeonMew England Teleplioee & Telegraph Real Estate 179,083 280 117,325,840 0,404,084 5.9% 16,421,212
TET Oupe Tavendy Five High Sfrest ility 119 a0 424 083 500 A2 205, 160 5.0% 14,032 64|
UIDC of Mossnchnselts, Ine. Teeal Earane . FREA92, D00 IRE 453 004 2,65, 12,551,348
e Hunidred Federal Sireel, LES lptvestment . 325,679 300 335670500 9% [, 773.4T8
Drewvey Soquare Tower Assaciales Rl Estaie 518,00 30T M DOD 2070 920, 0 A4% L, 1835 954
Jamestown Cinz Federal, LP (1 Federal S0 Feal Estaie . 2P E3T000 278931000 330 92xT03T

EeyspunTioston CGias Co. Lltilicy 223200000 23,000,004 231200000 30% B 300680

1,583,443, 150 6,553 201 400 B30 244 550 10005 § 270104 050

(13 The methodalogy wsed in ercating iz table involves the search of the fitle holder, or halders, of all major pareels of propemy in the City. This methodology dacs nol

necessrily locate all parcels ewied by offiliaces nor doss it dilferentinle hetween pereentage of ownership in o pariculor paresl,

2 Pursuant o Chaper 59 of the General Laws, Section 4, persanal propery consists of moveble physical ilems nof permanently sitached 1o real eitate,. Many tons of personal
preperty are exempt from tneatian in Massschusente. There ane e general types of personnl property thal are taxable: business and professionnl fumishings; housshald

furmishings in propety other tan the principal residence (i.e. summer bousel; and persosal propeny of public wilitizs.

HZouree: Caty of Beaton Assessing and Trensury Deeparimemils.

=
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City of Boston, Massachusetts

Tahble 11

Boston's Largest Private Sector Employers

Beth lsrmel/Deaconess Medical Center

Baston College

Boaton Medicn] Center
Boston Uldversity

Brown Brothers Harriman

Brigham and Wamen's Hospital Inc.

Carney Hospital

Children’s Hospital Medical Center

Duna-Farber Cancer Institute
Delta Airlines

Faulkner Hospital

Federal Reserve Bank of Boston
Fileng's

Fleet Boston Financial

FME Cormporation {Fidelity Investmenis)

Crillette Company

Harvard Universify Business and Medical Schools

Tohn Hancock

Note: The following companies were surveyed, but did not respond and it is likely that they employ
1,000 or more persons: UNICCC Services, Liberty Financial Cos. Inc,, Teradyne, Inc., Commercial
Union Insurance, Citizen's Bank, Pricewaterhouse Coopers LLP, the Boston Consalting Group,
the Boston Globe, Verizon, and Macy's,

(with 1,000+ employces)

Liberty Mwnea)

Massachuseits Byve & Eor Infirmary

Mussachusetts Financial Services
Massachusers Creneral Hospilal
Mew England Fimaneial

Mew England Medical Center
Morthwest Airlines
Mortheastem University
METAR

Mew England Baptist Tospital
Poinam Investments

Shaw's Supermarkets

ot Llizabeth's Medical Center
State Bireet Corp.

Stop & Fhop Supermarkeis
Thomson Financial Services
LISAar

WLBH

source: Survey by BRAEDIC, conducted m 2000 - 2001,

1o



City of Boston, Massachusetts

Table-12

Comparative Office Vacancy Hates
20 Largest Downtown Office Markets
As of June 30, 2004

Wacancy

ity Ratc City
Washington, [nC. B % Baltimore
Manhatiun, Midiown 0.3 Crakland
San Diego 2.3 Sin Franeizco
Fhiladelphia 11.2 Minneapolis-St. Paul
Boston 123 Phocnix
banhaiian, Downtown 12.E Atlants
Chicago 14.1 Houston
Seartle 153 Kansas City
Lremwver 5.4 Datlas-Fort Worth
Los Angeles 5.8 Dretrait

National Average ' 14.5%

{1} National average is based on 49 U_S. cities (dewntowns) from the CB Richard Elliz Oifice Wacancy Index.

Yacancy
Rate

L6.6
7.3
177
20.5
21.1
21.4
219
211
24,1
.7
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City of Boston, Massachusetts

Table-13

Building Permit Revenue and Estimated Constroction Activity
Last Ten Fiscal Years
(in thousands)

Est Potentizl

Building Esi. Podential Construction

Fiseal Permit Construction Activity Adjusted

Y ear Revenye'"! Activity For Inflation ™’
2004 5 22,725 & 2673507 & 2,073,507
2003 20 1446 2,370,104 2442 248
2002 19,055 2.241,752 2.399.834
2001 27,192 3,199,040 3,495,247
2006 17,533 2,108,547 2,416,287
[ 995 11,404 1,341, 6418 1,591,528
1998 14,758 1,736,200 2,004 150
1097 9,200 1,082,318 1,332,754
1954 11,778 1,385 606 I, 764,042
195 7029 897,576 1,173,088
Tadal 3 161,810 i 14,036,348 5 21 i."hﬂl.i"l.‘?
Annnal Averase i 16,181 3 1,903,635 & 2,138,254

—___—

10952004

{11 Building permit revenue in current dollars.

{2) Construction activity estimated by dividing permit revemues by 0.85%, which is the
midpoint between permit fees calenfated at 0.7% of the first 5100,000 and 1% for
the remainder of development cost,

(3) Estimated potential constmuction activity adjusted 1o May 2004 constant dollars (CPI-L).

Soures: City of Boston, Avditing Department, Boston Redevelogment Authority, and
Foliecy Development and Fescarch Department.
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Takle-14

Employment Trends by Industry '
Last Five Calendar Years

Indusiry (NAICS Code) 1999 M 2000 2001 20012 2003 ¥

AgriculivureFishing Mining (11,213 - - 123 JE2 EET]
Constouction [23) - - 19501 & 841 17,083
Manufacturing {31-33) - - [ 8,655 16,450 14,524
Wiolezale & Eefail Trade (42, 44-43) (excludes food service) - = 42087 41,086 40,393
Lltilities, Transportation, and Information {22, 48-19, 51 - = 40,035 46,386 41,842
Finance, Insurance, Real Estate, and Rental & Leasing (52, 53} Z 3 105,444 102,770 95,177
Prafessional and Business Services (54, 35, 56) - - 125,646 117,531 114,081
Educational Services {61 = E 42842 44,998 45 621
Healih Care and Social Assistance (62) - - 100403 102,250 103,835
Arts, Entertaimoment, and Fecreation (&1 - [ 208 13,042 13,054
Accomodations and Food Services (72 200 42,7346 42 203
Other Bervices (81 - - 26,346 26,852 27,0533
Governnsent - - 0,013 84,390 TAWM

Total B3, 200 GRE.077 a7 7 B3 L57.724 612047

(1) The above figures reprezent the total full and part-time jobs in Boston. The figures incorporate city level data from the ES202 seres of

the DET and County (Suffolk) level data from the BEA {0 decve an egquivalent BEA seoes lor Boston,

(2 1909 and 2000 data by indusiry 12 oo shown dus to s uncompatability with the current NAICE format (E99% and 2000 data is in the S1C formsat

which iz no longer used by BEA, BLE, or DET).
(3} Figures for 2003 are an estimate based oo linal year-end data from DET and an estimate for BEA.

Sonrce: BRA, DET, BEA
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Tahle-15

Annual Unemplovment Rates
Last Ten Fiscal Years

i

Jupe !

1985 19805 19497 14508 LY 2000 20051 2002 2003 2004

City 54 % 45 % 42 %W 39 % 31 % 33 % 29 % a4 Uy G4 % 5.7
Boston PMSA 4,7 37 34 3.0 &5 29 2.0 4.1 3.2 4.7
Massaclhusetis 5.4 4.3 4.0 1.5 3.1 3.2 34 4.7 5.7 53
Mew England 3.4 4.8 4.4 ib 33 2.8 32 4.3 5.2 4.9
United Stales 5.6 54 4.9 4.7 4.4 3.5 4.5 5.8 0.5 5.5

i 1) Monthly rates are not seasonally adjusted. Most recent data are preliminary and subject 1o revision.

(2} Primary Metropolitan Statistical Area, consisting of the City and 129 contignous nunicipalities, with a
populition of approximately 3.2 million in 1990 according to the 1.8, Cengus data.

Sources: U5, Bureau of Labor Stabistics for the United States, Mew England and Massaclusetis, and

the Massachusetts Division of Employment and Training.

%
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City of Boston, Massachusetts

Tahle-16
General Information
CITY GIWVERNMENT HOSPITALS
Caie of imeorporalit s 1622 Murmiber 0f BOSPERER i sem e "
Present charmes fiest B3opied. .o hECILH Pabietl B o osanssininni nrmngssmmise mesnss nmassimemsi 501 i
T O R EETHET D sr—ser s e sereesmsee s imeee s ieme st et Mayor Frirths as of Jupe 300 HHE ..o
City Council Drearbs as of June 30, B3 Fimre
GEOGHRAPHICAL DATA
0T R e et LB A B VR e e 28 foed above LIBRARY
£ feve] Prrmommmie] DT LTI s vmsins sesassomeneecmmisseomsi besoms bibbsama bR i
Aurea {syuzan; nlss); Persommbs] PREL-TIEIE. 1ri et ismaeersomesisnmnssnisi sssassss Lok Fp
T e e e G DA A 41z Cientral and Beanch libmries.. s At o ol -
T T e T S e o R i Fo iz Bicke, audio and video materials, niwspapens
and megaxines in cncuklion,
Climate: Likrary cards i fomtt.n P e L e S Ll
Armual averags TEm PG, e 51.3
March 2004 AVeraEe IEMPErRIUIE. .o E1 N
Jute 20014 sverage femperabose b 47.7 PURLIC EDUCATION
Anmnual mindall = inches.. iy R ; 41.5 Stdent enrallment.... s T T
Tocal member of TS emmplofiES e it
Population: B I LR o]l B o]
Estimated papulaties as ol Joly 1, 2000 SR1GEG
ATREETS, SINEWALKS AND BRIDGES
ELECTIOMS Ty T | L. O U o P T "
Registered voners as af March 2004 ZMETE Traffic signats (sigrabzed miemsections]l
Wartez exat i Inst election (Pres. Primary)_...... e 0, 107 Farking mesters (approximateiyl... ok
TS PP S S
CITY EMPLOYEES
Tivinl nmber of emplyEa s L5420
iy i e vt Rt s e e P AT PaRKS AND RECREATION
T Toreh 11y 1T )| S e 7,20 Pereonmed (Parks DIVIEHIN] i isiss it i
eighborhod (Hin] parks .. e
FIRE PROTECTION Wetghboehoed (eity) playgrounds - Tol Les,. ...
Oficess end persenmel . 1,465 Ciprenunigy ceniers (BEYF operabelhe .
1 1 e e T Ty T — T u ] - J R
Calls answered. ..o e e QR 73218 Swemming poals (YT cperied)... .
Inspeciioms condoctodl ... A M P B bl ' 32344 Temmis couris. ... b e, e e R G e
POLICE FROTELCTION BOSTON LOGAN ATRFORT
Ofscirs and persommel s : 1RSS5 SRS e S e S L e
R T B e o LY Ny (s Mnsta v e 11 Beliles {Ir‘-'L'l"l'ﬂ'le .......................................................
Serviee calls onswered ..., e s = d&0, 345 Biles o tamway. s oy Lk b g
PCAENE I ViBKIBORE . cociarrsrmsns s pemeesssssemssieemmsisces 124,301 Dromestic and inbematiceal airkings,......
Parking viokbions as 6 S e RN Passenpers served in FYDS (approcimatehd

Sources: The Ciy of Boston Ekclives depanrnent, Budget office, Public Works, ParksRecreation depariment,
Resion Palice department, Fire depariment, Mational Wealkér Servies, Amencan Hospital Association.

Lergan Inbermational Adrpars, snd the Boston Public Libeary,
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