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City of Boston, Massachusetts

Funcilon

Ceneral Governmient
Yo ol Tatal
¥ Change

Publle Safety
% af Tatal
%% Change

FPuhlic Waorks
%% al Tatal
% Change

Library
%4 of Total
% Change

Hchools
% ol Tolal
%4 Chamge

Retirement Costs
%o of Tolal
% Chamge

Employee Benefits
4 of Total
%4 Change

Sinte & District Assessments
%o of Tonal
Yo Change

Connty
%% af Teaal
e Change

Froperty & Development
e of Tetal
% Change

Criher ™
2% ol Tatal
% Change

Total Expenditures™
% of Total

% Change

Tahle-1

General Government Expenditures by Funetion (GAAP Basis) "
Last Ten Fiseal Years

{in thoosands)

2015 20064 2003 2002 0|
5 ATAT1 5 anmal 5 51,343 77009 57,811
3.0 1.7 11 4.4 4.1
a].2 {43.0) {30.7) 13.4 43
5 457541 5 W0ES 5 304,692 A05 844 371,362
2401 232 21T 234 234
171 (L.} (2.7 £.7 4.0
5 106740 % BT045 5 ET AL 74,651 77,341
5.4 4.0 in 43 4.5
224 (.3 16.3 (3.4) 105
5 27504 % 24080 % 214 2H.60S 30,360
1.5 1A L6 1.7 1.5
14.4 {13.1} (3.4} {5.5) 0.2
5 G7500 & GHG291 % o At G653 611,368
155 373 AT 35,2 36,7
L5 02 4.4 A7 5T
5 H4la % 1034 % B 22034 4,570
3.1 5.0 4.3 4.7 3
[32.4) 1.3 (2.9 (3.5 (11.5)
5 142,70 % 120937 % 114,512 107,701 af,501
7.5 7.4 fidi 6.2 54
9.8 11.5 63 14.0 50
3 115804 % 11,061 % LT 7, 7h9 G, TR
4.1 5.3 4.0 39 4.0
4.4 0.4 1.4 1.5 (033
5 0 % 0 % 4,539 4,537 £, 030
0.0 a0 03 0,3 .4
0,0 0 0.0 [4.5) 20
5 ME56 5 08s 5 02040 48,714 41,300
1.6 1.2 1.7 2.8 25
(4.0 6.2 (40 15.1 17.2
£ 25 18T % 210451 S 230,262 210,468 216,512
1.5 12.0 13.1 121 13.0
7.0 (5.6) 9.4 (2ED 454
5 1A9s4z1 8 1, 758511 5§ 1,739,859 1,735,145 1460365
100 1040 100 10,0 1 (WL
7.8 1.1 .3 4.1 8.5

(1) Inclades Gemeral Fand experaditores only, Operating Translers Ot have been escluded foasall vears.

{2} Inclades: Parks and Recreaton, Humdn Services, Judipments anl Chine, Fublic Healh Programe, Capital Cuilayzs, Debi Sereico

{33 The #edal expenddiurcs for fscal 2001 weee restaied for GASH pumoses
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City of Boston, Massachusetts

2000 kel 190 15997 18490 Funetion
63132 54,283 43850 % 55358 % A4, 060 General Government
q.2 7 3.3 i3 16 S ol Tl
2040 MR (20L8) 25.0 4.7 Y Chamnge
IS8R5 1530114 v % a0y % 210,005 Public Safery
214 4.2 139 220 126 % ol Talal
1.4 ik 14,0 5.0 7 Y Change
49,650 T0,01% 60,163 3 53843 % 40, 700 Public Waorks
i.5 4.8 4.5 .3 3.9 %4 ol Talal
(.5} 164 7.7 (.00 15,7 %5 Chanpe
27,792 27,441 M AGE 3 24004 & 21412 Likraries
1.5 1.» 1.5 1% 1.9 24 ol Tonal
1.3 122 1.9 i 5.1 % Chamge
STE.5ES 537,385 S05T0E 35 JIEG50 45% 572 Bchools
373 ihE G KR a7 44 ol Tonal
T4 6.1 5.7 3.5 7.4 % Change
Q6,000 83,341 75382 3 [0l 18,0068 Retirement Cost
.3 ST a6 5.0 25 24 ol Tatal
15.2 10,6 43 6.2 {0.2) % Change
6,221 84,4401 T62ZT9 35 15,693 % 37,989 Emplovee Benefits
54 5.8 a7 5.8 a5 24 al Talal
20 10,8 L& 11.3 2.5 % Chimgs
G005 5,569 2087 5 GIA5T & (1,50 State & District Asscssments
q.4 4.5 4.5 4.8 A0 %% al Talal
22 2.2 28 14 2.5 % Changs
3861 73462 B26T 8 THET 8 9,503 County
.4 0.5 L 0L [1%1 %% ol TaolLal
(20.4) {105 8.0 (20,20 (33.49) e Change
35,2 i8035 il9ie 5 iFle 5 X6, 103 Property & Development
23 2.2 2.4 | 2.1 2% al Toval
1.8 (0.4 4.6 16,3 13.1 %% Change
143 8] 144,554 133,259 & 141.%m 5 141,728 Other L
T4 9.9 o8 10,8 11.4 e af Tatal
049 85 (6.1 0.2 [19.4) 4% Change
1,536,258 1,459,350 1345774 & 1.207404 5 1235922 Total Expenditures
1 OHEED 1.0 T0HRAD 0.0 TOHRAR % afl Tatal
5.3 EL 583 0 22 e Chamge
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City of Boston, Massachusetts

Source

Froperly Taxes
o ool Tatal
Yo Changi

Maotor Vehicle Excises
e ol Tatal
Yo Change

Crther Excises ™
5 of Total
¥ Change

Departmental & Other
% of Tatal

% Change

State Distribations
% of Tatal
e Change

Fayment in Licw of Toxes
% of Tatal
% Change

Fines
% of Tatal
% Change

Imvestment Income
% of Tatal
%% Change

Licenses & Permits
e af Tatal
% Chamge

Taotzl Revenwes
% of Tatal
% Change

{1} Includes General Fund revenues only. Opszraling Transfers In bave been excluded from all years.
{20 Oher engies laned ang eomyeiaed of HolelMode] Excises, Airerall Fusl Exeties, Comnbimninium Coaversin Exdiss, gad Clapter 1214

Bechion L axee

Creneral Government Revenues by Source {GGAAP Basis

Table-Z

Last Ten Fiscal ¥Years

(in thousands)

i
¥

2005 2004 2003 22 2001

£ LI3R254 5§ 1083574 1053045 % 0EAE 5 0 e
505 593 BT 5.0 )

%1 27 i 13.3 0.6

5 T3 855 % A8 135 58763 % a2ITe & O
in 21 32 24 25

917 {34.5) G2 23 14.0

5 20051 8 47,219 587D 5 GE31E 5 30822
1.0 26 i 3E 1.8

(57.5] 3.6 [(47.5) 121.7 [3.5)

£ METOE 5 45,556 62,373 8 62200 8 58,306
3z 25 35 33 3

333 (27.00 03 .7 257

£ HLEIE B 459,515 444,751 % 492,200 % 493,278
24.1 151 ot I 273 200

n.z 34 {7 (0.2) iy

£ 42218 8 42,373 40910 § 36,332 § 72,720
2.7 2.3 2.3 0 4.3

(n.4] ER D 23 (30.0) 289

5 B5.280 8 i, 342 59087 5 G600 5 57,540
34 3.0 3.3 34 34

[1.6] 12.1 {3 4.8 nz

5 174570 5 5253 5931 5 14,596 5 20,289
ne L1 1 (1S 1.6

117.7 (7.8 (8.7} (44.5) 6.2

% gl 5 23800 21T % 33325 5 3y, TS
1.5 1.5 1.7 1.5 23

(1.2) 12.2 (9.3 (5.4} 27.4

£ 1912721 5§ 1,624,138 1,794,467 & 1LED1,31S 51,6927
1000 10 100.0 100,00 1400

4.0 1.7 {04 ] 4.4
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City of Boston, Massachusetts

2000 1L 150 14997 19040 Enurce
EGLINS F THL5G9 5 734561 % T20.577 % GR7 404 Property Taxes
534 51.9 523 334 314 % of Tolal
9.7 30 4.7 4.8 0 Yo Change
35,700 S5 IgEs 35 3ri4l % nzTe 5 27441 Motor Vehicle Excises
2.3 32 3 Fiv P | %o of Todal
10.49 3 (R Wh 129 Yo Change
A5G 8 514y 8 500 % el 20,498 Other Excises
2.4 23 24 23 23 % of Toal
(.1} 0.7 4.9 120 30 % Change
45490 % 6415 8 50241 8 47068 & 42724 Departmental & Ocher
2.8 iz i3 3G 33 % of Todal
(19,4} 123 4.7 123 14.3 % Change
475813 & 456958 8 414778 & JE0440 5 360,020 Srtate Distributlons
29.3 2549 0.0 232 EHRL % of Todal
4.1 n.z o0 57 4.0 % Change
56423 8 63022 & 6224 8 51337 % 40,540 Fayment in Licu of Taxes
is 4.1 9 ia ki % of Todal
(10,5 121 T4 5.6 ig % Change
51109 % 474693 5 46,292 & 45T K 47373 Fimes
EN 3.1 3.2 34 7 % of Total
210 in {5.10 30 {540 Yo Change
19255 % 17854 % 18526 % o388 % 22035 [nvestovent locomnse
L.z L.2 1.3 1.2 I.& % of Total
1.7 {3.5) 1.7 (2740 70,2 % Change
28802 % 24000 % 21,813 5 100 % 19,970 Licenses & Fermits
1.7 1.6 [ 1.4 [ % of Total
0.3 1.0 4.0 (.8} L % Change
1,621,523 5 1.526,78% 8§ 14200686 5 1249256 5 1287295 Total Bevenoes
1000 1000 1000 000 1000 % of Total
.2 LR a0 £.8 5.8 Yo Change
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City of Boston, Massachusetts
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City of Boston, Massachusetts

Tahle-5

Property Tax Kates
Direct and Overlapping Governments
Last Ten Fiscal Years

]

Fiseal City o
Year Class Creneral Total Change
2005 Besilential 5 1073 3 10,73 57 %
CLP. 32.68 32,68 {1.2) %
200k Pegidential 10,15 1015 (1017 %
C.LP 3308 3308 50 %
2003 Besidential 11.2% 1125 25 %
CILP. JlAa9 3140 38
2002 Fesidential 113 11.01 4.1 %
CIP 3033 L33 0 %
2001 Bezidential 1058 10.58 {19.5) %
CILE. 30,17 30.17 {11.8) %
2000 Buesidential 13.15 L1315 [2.2) %
C.ILE. 3421 3421 (7.6) %
1540 Buesidential 13.44 13.44 02 %
C.IE 3704 i7.04 (3.7) %
15 Eesidential 1247 13.47 (.2 %
C.LP. JE.A45 LY (7.3} %
1947 Residential 13,73 13.73 (0.4) %
CLP. 41.30 41,50 (1o %
1996 Residential 13.78 1378 (0.6}
C.LE. 42 59 42.5% (0.2} %5

(1) Eeal and personal property fax rates are per 51,000 of aszessed value,

CLP. = Commercial, Industrial and Personal Property.

Source: City of Boston Assessing Department
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City of Boston, Massachusetts

Less:
Less:

Less:
Less:
Auclel;
Add-
Lies:

(1)
(2}

Table-6

Computation of Legal Debt Margin
June 30, 2005
{in thousands)

Equalized Valuation as of June 30, 2004" ..o, 63,751,333
0% 10.0%
Maximurm debt limies as of Tuly 1, 200500 3 3287567 & 6,575,133
3,287,567 5,575,133

Dbt outstanding June 30, 2000 s, (] 1_GE0 (1,680
Dbt authorized but unissued June 30,2004 ™ (201 .535) (401 838)
Dbt mmeurring capacity as of June 30, 2004 22740459 S501618
Refunded amount from Apnal 2004 Refunding lssue....... 31,300 31,320
Refunded amaount fram Feb., 2005 Refunding lss.. ... 19,304 19,504
Fefunding amount from Feb, 2005 Refunding Tssie........., (17.934) (17,933
Debt redeemad during fiscal 2005 . f2.421 62,321
City council authorizations during fiscal 2005, (B2 (HE924%
Increase in Mormal Debt Limit based on new Equalized

Walustion effective January 31, 2005 326487 1052974

Db incurring capacity as of Jume 30, 2005, ... 5 2,806,624 5

£A20,675

mcludes the value of Chapter 1214 tax agreement properties,

The laws of the Commonwealth of Massachusats provide for general debt limits for the City, conzisting
of & Mormal Debt Limit and o Double Debt Limit. The Mormal Debt Limit is 5.0% of the assessed
valuation of taxable property in the City as last equalized by the State Department of Revenue, and may
authorize debt up o this limit withow State approval,  The City can also authorize debt up 1o twice this
ameunt {the Double Debt Limic) with the approval of the Sate Emergency Finance Board.

(3) The debr authorized but unissued as of June 30, 2004 and City Council authoeizations during fiscal

20035 are reported Tor purposes of the computation of legal debt margin within the Moemal Delst Lirmg
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City of Boston, Massachusetts
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City of Boston, Massachusetis

Table-&

Ratio of Annual Debt Service Expenditures for

General Bonded Debt to Total General Government Expenditures”
Last Ten Fiscal Years
(GAAFP Basis)
(in thousands)

i

Ratio of Debt
Taital Todal Service to

Fiscal Dby Creneral Government General Government
Wear Prnsipsl [mierest Bervice Expenditures Expenditures
2005 § 84855 S 36361 § 121,216 § 1,805,421 6.4%
200 £5,930 39923 125,553 1,753,811 T.2%
2003 Bia,060 35,520 154, 580 1,739,850 7.1%%
2005 B1.470 38,080 118,550 1,735,145 6094
A0 Ta.504 37,050 113,584 L 606,365 6,89
2000 67,140 34,258 101,398 1,536,258 0.6%
| Qg H3, 500 35,200 QR,700 1,459 550 6,89
[ Qo 27574 11,357 BO.d3] 1,345,774 6%
LGy 34,5005 22,044 BT 440 1,297 40 6. T
LEhG 53,595 32,189 £3,784 235,922 6,004

(1} Total principal and interest pavments by the City are exclusive of (Mher Financing Sources.
(2} Operating Transfers Out have been excluded from all vears.
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; __.é].ty of Boston, Massachusetts

Table-9

Property Value, Construction, Bank Deposits and Retail Sales
Last Ten Fiscal Years

(in thowsands )

Assessed Property Value '

Commercial, Building

Fiseal Infustrial Permut Bank Fetail
Year Residential ™ & Personal Total Revenues Depaosits ™ Sales '
2005 46816633 § 2243689 § 60253520 § 23214 Win % NIA
2004 44,315,790 21,837.931 66,141,730 22,725 GERS TR MNiA
2003 33,147,998 22 385247 37,533 345 20,1446 G, 583 000 A
2002 31,774,558 22414 740 S, 1809, 208 19,055 S, 832 000 7163717
2001 29,227,208 21,267,305 50,494,513 37,192 47,376,000 NIA
20000 23,235,713 17,685, 204G 200930919 17,923 53,348,000 A
1540 18,344 118 15,463,151 33,507 260 11,404 52,540 000 MiA
1945 17,456,175 14,21 2007 1665 182 14,758 44,317,000 MA
1947 16,437,252 12,617,094 20,054, 348 0 200 48,301,000 5,608,411
1996 15,700,035 11,800,177 27519112 1,778 34,318,000 N/A

(1) Sowrce: City of Bosion Assessing Department
(2} Bource; City of Boston Awditing Departrment

(3} Bource: FDIC/OTS Summary of Deposits, June 30th of year (Suffolk County)

{4} Retail and foed services, Source: ULS. Department of Commerce, Burcan of the Census, "Census of Refail
Trade", 1997 and 2002 (City of Boston) and "Censuz of Accomodation and Food Service", 1997 and 2003,

(1) Exempt residentiol properties not included,

WA not availakle.
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City of Boston, Massa_ch_psetts

Tahkle 11

Boston's Largest Private Sector Emplovers, Janoary 1, 2005
(with 1,000+ employees, listed alphabetically)

Adecco Baffing

Armerican Cleaning Company, Ing,
American Employers Insurance Co,
Amold Advertising

Arthar Anderson, LLP

Bain Capital Pariners

Bank of America

Beth [srael Deaconess Medical Center
Blue Cross Blue Shicld of Massachusetis
Boston College

Boston Company, I,

Boston Globe Mewspaper

Boston Medical Center

Boston Safec Deposit and Trust Co., Tne,
Boston University

Brigham and Women's Hospital
Carney Hospital

Children's Hospital

CVE Pharmacies

Dans-Farber Cancer [nstibute

Faulkner Hospital

Fidelity Investments

Gillette Company

Harvard Undversity (graduate schools)

Hebrew Fehabilitation Center for the Aged

[Investors Finacial Services Corp,

Tohn Hancock

FPMG, LLP

Liberty bumal

MeDonald's Bestaurants
Mazzachusens Electire Construction Co.
Muozzachusetts Eve & Ear Infirmary
Massachusetts Financial Services Co.
Massachusetts General Hospital
Mew England Baptist Hospital
Mew England Financial

Mew England Medical Center
Wortheasterm University
PricewaterhouseCoopers, LLF
Putnam Investments, LLC

Scudder Investments

Shatiuck Hospital

Shaw's Supermarkeis

Spaulding Rebabilitation Hospial
St Elizabeth's Medical Center
State Street Bank and Trust Co.
Stop and Zhop Supermarkets
Sulfolk University

Terwdyne, Inc.

Thomson Corporation

errmon Communications

WiGHH

Motg 10 The fallewing airlines may Fave bad over 1000 employees located at Logan Airport in Joneary 208

beal they were not verified - Delin, Morthwest, ard LS. AT

Mote 2 This list does ot include farge pablic sector apencles of sdn-prolit fisrs cxoepl for sam:

heepitale, eallepes, and media comrpanics.

Source: Dun and Bradstect, InfollSA, and BRA.
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City of Boston, M_aﬁg_a&- husetts

Table-12

Comparative Office Vacancy Rates
20 Largest Downtown Office Markets
As of Jume 30, 2005

Vacamsy Vacancy
City Rare ity Fate

Manhattan, Midiown 7 % Chicago [5.5 %
Washingion, [LC, i Los Angeles 3.5
Ban Dicgo 8.3 Phesenix 16.7
Manhattan, Downtown 12.2 Baltimore 18.3
Boston 12.6 Minncapolis-5i. Paul 9.0
Philadelphia 12.6 Kanzas City 19.5
Han Francisco 12.4 Dallas-Fort Waorlh 106
Drenver 13.5 Houstan 19,7
Crakland 158 Atlanta 21.1
Scanle L4.1) Detroit 241

National Average 'V 13.4%

(1} Matwnal average is based on 32 TLE. citics {44 downiowns) from the CB Eichard Ellis Ofece Vacancy Index,




City of Boston, Massachusetts

Table-13

Building Permit Revenue and Estimated Construction Activity
Last Ten Fiscal Years
(in thousands)

Est, Potential

Building Est. Potential Construction

Frscal Permut Construction Activity Adjusted

Year Revenue " Activity ™ For Inflation "
2005 3 25214 3 2731012 b3 2731012
2004 22,725 2673507 2, TTR3T76
2003 20,1446 2370104 2,538,046
2002 19,055 2,241,732 2,493 0968
2001 7192 5,150,040 3,532 544
2000 17,023 2,108,547 2,511,066
1099 11,404 1,341,648 1,653,048
1095 14,758 1,736,200 2,176,335
19g7 0,200 1,082,328 1,385.0352
1950 11,778 1,382,006 1,833,257
Total 5 S 0033 5 F2.830,884 b 23,007,157
Anmal Average 5 15406 5 2,283,088 3 2370716

[ 996G-2005

{17 Building permot revenus in current dollars,

{2} Consiruction activity cstimated by dividing permit revenues by 0,85%, which 15 the
midpoint between permit fees calculated at 0.7% of the first 3100,000 and 1% for
the remainder of develogiment cost.

(30 Eztirmated potential construction activity adjusted to May 2005 constant dollars (CPL-U).

Source: Ciy of Boston, Avuditing Department, Boston Eedevelopment Authority, and
Pahcy Development and Research Department.
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Tahle-16

Creneral Information

CITY GOVERMMENT

Diate of incOmpOmabm...—...cce e 1822
Fresent charer farst adopled. ... 1504
Farm of BoVETImMENL ...t Mavor |
City Council
GEOGRAPHICAL DATA
L B e e R e T 2% fet ahove
s lewe]
Are (sguare miks)
Ty T e e e e 431.1
i o Vs P i e S i e - = ol L s
Clivans
ANNUAl FREFIRE FEMPETAIE. .o e s
March 213 avernge temperatare.. il
June 2005 average EMPETAILIE. ... e G2
Armual ranfl an imhed e, 4.4
Fapilaton:
Esiimnaied populaton i of Juby 1, 2003..... ... SR1.604
ELECTIONS
Registered volers as of Movernber 3004 300, T4
Voles cast in last eledtion (Presadential Election). ... TO8.70T
CITY EMPLOYEES
Ttal el of PSS s 106478
Cigy (FTEs Gereral Fussd only). e, B RS
Echool eparimeei. . e sriemssirrmsr i st s BRREL]
FIRE PROTECTION
Officers and persommel.......oooeeniemceenee A%
L T e e N e et ol ey iy i o L 34
Calls amswered .., ThAGS
R pGEions SO, i s ——— e et
POLICE PROTECTION
Oifficers and persoemel...... .o 2857
= 1) T e I S L e 11
Service Gl nswenet. . ... g 455 5820
Pl v Tral T VO IIGS e enissiomsissniss ssmas s mmssssamasiis 122185
Fartorg vicdatmeed a5 of G300 s 1,540 554

HOSPITALS
Humber of hospitals
Palient heds
Tirthe & of Juse 30, 2005
Deaths 2z ol June 30, 205 . :

LIBRARY
Personnel full-Eme................
PrerEanne | pArTIIIL. ... comaii i i s st s .
Ceniral aw] bemdh Tbraries. e o
Books, asdie and veded malcnaghs, newspapen
and maghznes i circulaticn......
Library s in Ao .. e

TUBLIC EDUCATION
Souden crrdllissmt e of GV e
Tanal number ol BPS amplosioe. e
Total nunnber OF SR e

ATREETS, SIDEWALES AND BRIDGES
e I e e e e e e e
Traffic sigrals (zignalied imorseclions)
Farking melers Gppmoimalelyd. e
Bridges...ocen O v

FARKS AND RECREATION

Personrel (Paris Disiionk—..... .o =
Meighborhood {eity) parks ...

Meighborhood {city) playgrounds = Tot Lois..... ... -
Commamity cenlers (BCYF operabed]. e

Swamming poals (BCYF eperballhe . L
T | S TRTEY e v 14 ' 1 1w 1 11 3 i 1 rm

BOETON LOGAN AIRPORT

Aoreagal iR

Mlile= of runway

ke ol axiway
Dromeeticc dwd imtermansonal airlines. oo, -
Paszeppers served m FYOS (approximaseiyd. ..

Sources:  The City of Boston Elections department, Budget office, Public Waorks, Park/Beecreation depariment,
Boston Police depariment, Fire department, Mational Weather Service, American Hospital Associabion,

Laogan [nfematiomal Amport, and the Boston Public Libeary.
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