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EXHIBIT |
BENEFITS TO THE CITY OF BOSTON FROM BOSTON UNIVERSITY

Direct Payments

FY 2008 FY 2003-2008

Tax, In Lieu of Tax, and Linkage Payments
Net Real Estate Tax (3,058,342 sq. ft. on 106 properties) S 4,022,705 S 23,381,880
Payments In Lieu of Tax (2,023,240 sq. ft. on 10 properties) 4,664,692 23,477,026
Linkage Payments (School of Management, Photonics, and National Emerging Infectious Diseases Lab) 192,389 1,066,834
Subtotal, Tax, Paymnets In Lieu of Tax, and Linkage Payments S5 8,879,786 S 47,925,740

Miscellaneous Fees

Routine Permits, Inspections, and Fees S 233,053 S 884,086
Major Construction Fees and Permits 235,296 4,245,463
Parking Licenses and Rentals 36,236 218,124
License Renewals - Food, Liquor and Entertainment 45,425 175,143
Subtotal Miscellaneous Fees $ 550,010 S 5,522,816
TOTAL DIRECT PAYMENTS $ 9,429,796 S 53,448,556

The PILOT agreement with the City of Boston is for a period of twelve years (FY2000 - FY2011). For each fiscal year of the term, the amount payable by
the University is determined by inflating the base amount ($2,796,051) by an annual adjustment percentage (never to be less than 2% or more than. 6%)
In addition to the inflation adjustment, the University is obligated to make payments for new buildings constructed in the City of Boston, which
would be exempt from taxation based on the following schedule:

$1.00 per usable square foot for laboratory, research, and affiliated office space;

$0.50 per usable square foot for academic and classroom space;

$0.75 per usable square foot for recreation or sports facilitites

No payments are required for space used for housing or parking,




